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To the Shareholders: 


The first six months of 1971 has been a period of record 
growth and development for your company. 


Sales for the first half were $11,929,939 an increase of 
32 percent over $9,016,464 in the 1970 period. Net earnings 
increased 46 percent to $602,767 or 26.9 cents per share 
compared to $411,110 and 18.4 cents per share. 


The number of stores in operation at June 30 was 35, an 
increase of 12 since the year end. The additions include three 
family clothing outlets opened in Port Coquitlam, Courtenay 
and Chilliwack, during April and May, two pant shops in 
Vancouver and seven stores in the greater Vancouver and 
Victoria areas acquired in May for acash amount of $250,000. 
These are presently being converted to Fields family clothing 
operations. 


Eight new stores are scheduled to open during the second 
half of the year. Five of them, under the Fields name, in- 
cluding one in Edmonton which is our first venture into the 
province of Alberta, will add a total of 80,000 square feet of 
selling space. The other three will be pant shops. By Decem- 
ber, 43 stores are expected to be open, representing an 
increase of 42 percent in selling space, compared with 1970. 


We will be continuing to look at further expansion in 
both British Columbia and Alberta through the opening of 
new locations and by acquisitions. 


Earnings from your company’s subsidiaries compare most 
favourably with six month figures from the preceding year 
and the outlook for the second half is excellent. 


Shares of Fields Stores Limited were called for trading 
on the Toronto Stock Exchange July 28 and also continue to 
trade on the Vancouver Stock Exchange. 


Your directors anticipate increased earnings during the 
second half of the year, the period which traditionally con- 
tributes a greater amount to the profit and earnings picture. 
With our current expansion, the outlook is highly optimistic. 


On behalf of the Board, 


JOSEPH SEGAL, 
August 5, 1971 President 


FIELDS STORES LIMITED and its Subsidiaries 


CONSOLIDATED STATEMENT OF EARNINGS AND RETAINED EARNINGS 


FOR SIX MONTHS ENDED JUNE 30, 1971 
(With Comparative Figures for the Six Months Ended June 30, 1970) 


/ (Not Audited) 
Pes Ue 
SAGES <5 5: ean patos ea rate 662 age PP Rca Hk ene! Be UPON ee Set 11,929,939 9,016,464 
Deduct concession sales ......°......... Baar: Men Mieaarai arom eet ce 165,930 _ 


ST GOS CPR tie RY Se gh re ae era 11,764,009 9,016,464 
COST OF GOODS SOLD AND OPERATING EXPENSES 


BEFORE THE FOLLOWING: ...... Gee teria nas PoE: (= BS OU OReN e na tae  e ae 10,117,961 7,844,519 
Depreciation and amortization ................. Se ee OER ares 94,526 | 87,978 
Directors’ and senior officers’ remuneration ............2---- eee eee eee 84,000 74,400 


Interest on long-term debt 17,414 17,704 


10,313,901 8,024,601 


EARNINGS FROM OPERATIONS BEFORE INCOME TAXES AND 


*MINORIFYANTERES TS peony eter cen nett eae cena Rt wets ME 1,450,108 991,863 
INCOME TAXES 

(OTUT do) f) tee ee Oe ae pe eet a te, ean ne SO nace Suerte eee tot 716,891 432,485 

Deferted. = ane, mae eee eas cere lecre ME leeesg ee ete aes sation re och Mean epee ciotadnn rma 30,900 86,596 

747,791 519,081 

702,317 472,782 

MINORITY-INEFE RES Teor eos ere at ent ee ee eter ee 99,550 61,672 

NET EARNINGS: FOR THE: PERIOD cctv er reine ches leet ak oh apoio ce 602,767 411,110 

RETAINED EARNINGS BEGINNING OF PERIOD ................--.5005: 3,897,252 2,663,282 

RETAINED EARNINGS END OF PERIOD oo... . ce en ore es ves 4,500,019 3,074,392 


EARNINGS PER SHARE 26.9¢ 18.4¢ 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR SIX MONTHS ENDED JUNE 30, 1971 


(With Comparative Figures For Six Months Ended June 30, 1970) 
(Not Audited) 


1971 1970 
$ $ 
SOURCE OF FUNDS 

Operations — Net earnings for the period ............. 0. eee eee eee ee eee 602,767 411,110 

Add: non-cash items including depreciation, amortization, 
deferred income taxes and earnings of minority interests ............. 224,976 236,246 
827,743 647,356 
ISSUC-OfeSHATeS ose ale cease eas seme a ore teem ee 70,632 609,384 
lnvesiment Dy<MinOritysINterestSaccr cm ene wien peat cermin eae ee _— 383,057 


898,375 1,639,797 


USE OF FUNDS 


Decrease inalong=term:deDt x rscteecn ross ticks acme ee eee meena 6,097 (5,978) 
Increase in fixed assets — net of disposals ............ 0. cece ee cece eee 724,392 415,697 
INCFEASeS INGOT Ee ASSC tS — TC Bacco cites cnt ee ewe ates 6,394 5243 
GOOG WillPULGM ASE See rane ecg tears, sea ec nee areata eee nme nee Seatac =~ 80,000 
Excess of cost of investment in subsidiaries over book 
VAlUEZORTMEIOMERASSCTS a aha ae oi ee eee on sepsis om ote roma ek Re ase 994,973 
736,883 1,489,905 
INGREASEINEWORKINGSGA RITA ya rrscsae rent ere tthe Meena een caees 161,492 149,892 
WORKING CAPITAL BEGINNING OF PERIOD ................-0 00 ee eee 5,308,110 4,438,337 


WORKING: CAPITAE- END: OF(\PERIO Dini ric rerpern oe atcie see se tuasr ae ehale iogsneest 5,469,602 4,588,229 


peewos shORES “LIMITED 


and its subsidiaries 


FINANCIAL 


Net Earnings before Income Taxes 
Depreciation, Amortization, Minority 
Interest and Extraordinary Items .............. 


erOIMe Cake Stereta ort rc ib ageelog bee 
Depreciation and Amortization ................. 
PAIORICY MMRORCSE SING eich oss, wives hulodsice a 
Net Earnings before Extraordinary Item ......... 
Pxiraordiniaiy=cacti (LOSS) oie. oon 
REL See COV EES NS SS EA SE 
Earnings per share before Extraordinary Item .... 
CTS TUNERS Of ctp A 8 Fe) 6a Sete Ok nn a 
POI Ie Wap tellaAnOyetc tis se cas. sesh iste bo wie bees 
SHAPE NGIerSMCNLY back cc tate ees nie Coden s bows oes 


Number of Shares Outstanding ................. 


HIGHLIGHTS 


1971 


27,608,949 


3,981,662 
1,868,497 
229,432 
164,910 
1,718,823 
315,438 
2,034,261 
76 

.90 

2.3 to 1 
10,842,061 
2,245,37] 


1970 


21,053,954 


3,064,805 
1/503,/476 
182,100 
137,689 
1,241,840 
(7,870) 

$235,970 
5 

05 
ZOOL 
8,697,136 
2,230,001 


% In- 
crease 
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To the Shareholders: 


On behalf of your directors | am pleased once 
again to report that new records have been set in 
the operation of your company. Sales in the year 
ended December 31, 1971 rose to $27,608,949, 
an increase of 31 percent over the preceding year, 
and net earnings, exclusive of an extraordinary 
item, increased 38 percent to $1,718,823 or 76.5 
cents per share. This compares with earnings of 
$1,241,840 or 55.3 cents per share in the previous 
year. 


The extraordinary gain was $315,438 and resulted 
primarily from the disposal of -a non-operational 
real estate holding. This sale added 14 cents to 
per share earnings resulting in a net for the year 
of 90.6 cents. 


PRESIDENTS 
. REPORS 


It should be pointed out that income taxes for 1971 
were calculated in accordance with new regulations 
applicable to that year and contributed three cents 
per share to earnings before the extraordinary gain. 


Cash flow from operations increased to $2,180,367 
compared with $1,683,820 a year earlier and 
working capital increased by $1,148,847 after an 
outlay for fixed assets of $1,680,229. 


Major investments were the purchase of land and a 
building now housing the company’s new Edmonton 
store and the purchase of land and construction of 
a shopping centre in Langley where Fields occupies 
a 20,000 square foot store and leases the re- 
mainder to other tenants. These properties were 


acquired primarily to provide the company with 
economic rentals which were not available in the 
area on a lease basis. Both of these properties 
are owned clear title and represent an investment 
of approximately $1 million. 


Because of your company’s successful record of 
achievement, current cash position and potential 
for the future, your directors have announced a 
first semi-annual dividend of five cents per share to 
shareholders of record on July 3, 1972. It is pay- 
able August 1, 1972, and marks the beginning of 
a new policy for your company. 


During the past year 20 retail outlets have been 


added to the Fields chain bringing the total in — 


operation, at December 31, to 43. Five of these 
new units are small pants shops, operating under 
the name “Pants Plus’; seven resulted from the 
/acquisition of a chain of variety stores which have 
been converted to smaller family clothing stores; 
three are junior department stores and five are 
typical Fields family clothing stores. 


It is our intention during 1972 to open at least 
10 stores of the junior department store and family 
clothing variety in various areas of British Colum- 
bia and Alberta. Some new locations have already 
been committed and many are under study. In 
addition, as suitable locations become available we 
shall expand our “Pants Plus” units. 


Sales volume from retail outlets opened in previous 
years has continued to increase and we anticipate 
that this trend will continue through 1972. 


Your company’s importing division has also achiev- 
ed new sales and earnings levels. Orders now on 
hand indicate a substantial increase for the current 
spring season and we are continually expanding 
commodity lines in order to provide additional 
growth potential for the future. 


The manufacturing division has now successfully 
developed new production techniques for the manu- 
facture of men’s double knit garments and fourth 
quarter results in 1971 were considerably higher 
than in the same period a year earlier. The domes- 
tic demand for these products is still expanding 
and we have not had sufficient excess production 
to pursue an export market in the U.S. as we had 
Originally intended. 


The operation of all divisions during 1971 has been 
most gratifying and we anticipate that your company 
will continue to grow during the coming year 
through the opening of new stores and by acquisi- 
tions that are suitable for conversion to Fields 
stores. 


Economic conditions at this time look somewhat 
brighter than they have been and this should be 
reflected in an increased consumer demand for the 
merchandise sold by your company. 


The directors and management of Fields Stores 
acknowledge the continuing contributions made by 
our qualified and dedicated employees through 
whose efforts our success has largely been attained. 


On behalf of the board 


EZ 


Joseph Segal 
President 


FIELDS STORES LIMITED 


and its subsidiaries 


ASSETS 


CURRENT ASSETS 
Cash and short-terminvestments: Gas6 ys3.5) eos ee eee 
Accounts receivable XINOte;3 aici at eaten ee eee ee ee 
Inventories (Note'4) occ aie shee a eee gerne rg ea 
Prepaid expenses vy crsitien Wn se as Soak cea tate rer ieee ete en a ea 


FIXED ASSETS, at cost (Note 5) 


Buildings 


Fixtures and’ 6q uiprrierits: cee rae ces ane ae 


Less: accumulated depreciation 25.4 pauwee ea eee 


Land ... 


GOODWILL — at: COStiecce ay ee are rig a doe a 


Excess of cost of investment in subsidiaries over book value of their 
net assets 


The accompanying notes form an integral part of this financial 


statement. 


eo eiteriey fale)! a Verna. erento. ey awe Nase) 81 ew eleej ie) ey, (9/91\| wl miterue: a) Yas mite)! ef -e) tel alone Cos) cet IW eNas eer Keiie re 


December 31 


1971 _ 
(Note 1) 


$1,322,063 


1,667,815 
8,459,614 
48,544 


11,498,036 


2,311,974 
1,826,408 


4,138,382 


927,493 


3,210,889 


245,175 
926,420 


4,382,484 


77,675 


215,000 


1,021,841 


$17,195,036 


January 2 


1971 


$1,064,446 


1,710,659 
6,030,991 
33,024 


8,839,719 


1,625,862 
1,326,428 


2,9523290 


806,866 


2,145,424 


204,447 
813,707 


3)163;578 


80,231 


215,000 


1,021,841 


$13,320,369 


Consolidated Balance Sheet as at December 31, 1971 
(with comparative figures at January 2, 1971) 


LIABILITIES 


CURRENT LIABILITIES 
POO AINE S CINOLES/ I hice nen eee ei cee ean Midis oa dableh sctuckincle WOR Mets 
Accounts payable and accrued liabilities 
Income and other taxes 


LONG-TERM DEBT (Note 8) 


BEN er NC OME TAN E OV cree iii vicltins oe crn atea elie scoce nemesis nts mis a 


MINORITY INTERESTS IN SUBSIDIARIES (Note 9) 


SHAREHOLDERS’ EQUITY 
SSR Od Ottan ( NOLO SLO) Ae aiteicvicny haw McNaric umn pails Let an U Minny Og 


Retained earnings 


Signed on behalf of the Board 


LBZ 


J. Segal C.F. Graves, C.A. 
President Vice-President 


December 31 
1971 
(Note 1) 


$ 1,831,661 
2,525,482 
673,336 
10,600 
5,041,079 


367,721 
258,519 


685,656 


4,910,548 


9,931,513 
10,842,061 


$17,195,036 


January 2 
1971 


$ 1,316,200 
17639;903 
552,645 
26,811 


i 3,531,609 


3/9561 


4,799,884 


S097, 202 
8,697,136 


$13,320,369 
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Consolidated Statement of Earnings and Retained Earnings 
For the Year ended December 31, 1971 (with comparative figures for 1970) 


1971 
(Note 1) 
SABES See ee SES Se RENE SEo  e420 Ne ee OR $27,608,949 
Deduct:iconcession: Salass aaa sone ac are Enea  eS aee ere 408,631 
NET SALES oo ye G ER aR eS an FEEL nee ee 27,200,318 
COST OF GOODS SOLD AND OPERATING EXPENSES BEFORE THE 
FOLLOWING? CORES Ss CLS rahi iN Neate rine a an an ee 23,015,672 
Depreciation and amortization: so 20e cage cs nen ee ne 229,432 
Directors’ and senior officers’ remuneration ............../...... 168,500 
Interestion long-terhndebt: p53 arenes sie Lala leera and hee Re en 34,484 
23,448,088 
EARNINGS FROM OPERATIONS BEFORE INCOME TAXES AND 
MINORITYANTERES TS cis oie ois bes ac Oey i ee ee a 3,752,230 
INCOME TAXES 
CURrerit « S8 ic., LIS Ra tye SAP alg a 1,777,597 
Deferred et ee so eS SSO ect AI 200 Bt eens ea Rs 90,900 
1,868,497 
1,883,733 
MINORITY INTERESTS = eee 2320 0 eee ae eee teed ae enema ree 164,910 
EARNINGS BEFORE: EXTRAORDINARY (EIssn eee ene 1,718,823 
EXTRAORDINARY ITEM 
Gain on disposal of fixed assets, net of income tax (Note 5) ...... 315,438 
NET EARNINGS |FORSTHE:Y EAR ysis tate ieee les irate ee ae ee eieaes 2,034,261 
RETAINED EARNINGS BEGINNING OF YEARW (3 ors: 3,897,252 
RETAINED. EARNINGS (ENDVORSYBA Roitman $ 5,931,513 
EARNINGS PER SHARE BEFORE EXTRAORDINARY ITEM ........... $0.76 
NETEARNINGS: PER SHARES 0m vie ten operates etek ee rine varied $0.90 


The accompanying notes form an integral part of this financial statement. 


1970 


$21,053,954 
105,828 


20,948,126 


17,698,038 
182,100 
150,800 

34,483 

18,065,421 


2,882,705 


1,380,985 
122 19e 
1/503 ;026 
1,379;523 
137,689 


1,241,840 


(7,870) 
L253,970 


2,663,282 


$33;097 252 


$0.55 
$0.55 


MeL b> STORES LIMITED 


and its subsidiaries 


Consolidated Statement of Source and Application of Funds 
For the Year ended December 31, 1971 (with comparative figures for 1970) 


1971 
(Note 1) 
SOURCE OF FUNDS 
MerearmieslOmthic-year out soci een I Fhe. $2,034,261 
Heaguct gain.on disposal of fixed assets 2. 0) en eos cee. 315,438 
1,718,823 
PE DReelation:aiaG:-aMOriiZation Vio. lg Stok cea. oe es 229,432 
Peer enn Fe OME LANES oi he ee key us Se SU con brea ht de ae 67,202 
Penmaes On tMihOMly WMtCreStS+ is a) igo Aasen in sai co baad Pecos 164,910 
RCM OMMOMELALIONS 10. cnae seein han eee soar vib ca ee ehle hea 2,180,367 
Proceeds from disposal of fixed assets (Note 5) ................. 547,329 
(GWEN ST ES ave TU SSW UNOS U0) sie alin oe hata See ia a Oe RL 110,664 
hivestmient-by minority interests. 0 Ly ee a es 
Decrease (increase)\incother assets. 22st ech bk een 2,556 
2,840,916 
USE OF FUNDS 
me ASE MOT IXEG aSSetSa a passes ote nd. by Ce bon hed eel 1,680,229 


Decrease (increase) in long-term debt .................... eer 11,840 
POOH SOC COC WRI Were ee pets ee ea IA ay eee aie go A ars 
Excess of cost of investment in subsidiaries over book value of 
PCL CTIA SSE Geen Pe tare cians Sires cial ceeat ian ctkSicoh as MOM TaN Ln | 


1,692,069 
CANE Ot NONVORTGING API TALS coo cit oottrelre Sees Aa Since a en 1,148,847 
MVORKMGNG CAPITAL BEGINNING OF YEAR Gini ie core reise tek 5,308,110 
Om CHE AL OIND Oly YEAR cost saree cr ay watumante yen etsy $6,456,957 


The accompanying notes form an integral part of this financial statement. 


AUDITORS’ REPORT 
To the Shareholders, Fields Stores Limited 


1970 


$1,233,970 
(7,870) 


1,241,840 


182,100 
VZ250 9% 
137,689 


1,683,820 


10,459 
609,384 
383,057 

(4,230) 


2,682,490 


745,186 
(7,864) 
80,000 


999,395 


Pol2yLy. 


S69 773 
4,438,337 


$5,308,110 


We have examined the consolidated balance sheet of Fields Stores Limited and its subsidiaries as at 
December 31, 1971, and the consolidated statements of earnings, retained earnings, and source and appli- 
cation of funds for the year then ended. Our examination of the financial statements of Fields Stores Limited 
and those subsidiaries of which we are the auditors included a general review of the accounting procedures 
and such tests of the accounting records and other supporting evidence as we considered necessary in the 
circumstances. We have relied on the reports of the auditors who have examined the financial statements 


of the other subsidiaries. 


In our opinion these consolidated financial statements present fairly the financial position of the companies 
as at December 31, 1971, and the results of their operations and the source and application of their funds for 
the year then ended, in accordance with generally accepted accounting principles applied on a basis con- 


sistent with that of the preceding year. 


YOUNG, PEERS, MILNER & CO. 


Vancouver, B.C. 
February 21, 1972 


Chartered Accountants 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS DECEMBER 31, 1971 


Ie 


10. 


Ld: 


WE 
13: 


Change in Year End. In 1971 the company and certain of its subsidiary companies obtained approval from the 
Department of National Revenue to change their fiscal year ends from January 2 to December 31 to facilitate the 
accounting under the new Income Tax Act. This change does not affect the comparison of the consolidated net earnings. 


. Principles of Consolidation. The consolidated financial statements include the accounts of all subsidiary companies. 


The results of the operations of subsidiary companies have been included only from the date of acquisition, and 
provision has been made for minority interests. 


. Accounts Receivable. The figure appearing on the balance sheet includes both instalment and monthly accounts 


receivable, a portion of which is not due within twelve months. 


. Inventories. Inventories are valued at the lower of cost or estimated net realizable value less normal profit margins. 


. Extraordinary Item. During the year ended December 31, 1971 the Company sold to companies controlled by relatives 


of Joseph Segal, president of Fields Stores Limited, its former warehouse property for a cash consideration of 
$507,350, resulting in a gain of approximately $290,000. The price was determined on the basis of two independent 
property appraisals. 


December 31, January 2, 
. Other Assets. These consist of the following: 1971 1971 

Mortgaberecewablers iis Seis ao ON ais oi be pe ene Ae i oy ered Sas Cael ae eve a ne Ae SSeoy Al _ 
Investmientsicatieostey Len ees Nass ae Na cai ee wh Eee Wal a es wt ka bi ae ee 2234 734 
Deferred: COSTS ITV ee sO ag) ian Naty Eh y's die A RPRE EME OL Nae See TLR Nave ey Cesare 4,320 15,783 
Organizations COStS Ls. seek Res Vee NON eects snag Se bentonite read Ss Gata yivert 20,084 20,084 
Lifevinsurance—=' cash surrender val ecm wienccy on puerta eta tg ted pe ene 10,266 8,630 
Commission oncisSue ofstiares:y 25 cli pine Olan eee oe eee eer eer ee 35,000 35,000 
$77,675 $80,231 


. Bank Loans. The company’s bankers hold an assignment of loss proceeds of certain fire insurance policies. Certificates 


of title to certain of the company's real property have been lodged with the bank. Accounts receivable of a 
subsidiary company are assigned from time to time to the bank as security for its bank indebtedness, of which 
none was outstanding as at December 31, 1971. 


. Long-Term Debt. This consists of the following: Brae 
One Year Total 
Mortgages payable icp Jere t 
Payable $2,800 monthly including interest at 9% per annum with final payment 
dueiSeptember 1198 ait ara iy ot: PLE aie Cyr aria rie Cet en oe Rays RID anh ce 4,500 331,178 
Payable $241 monthly including interest at 72% per annum until paid.......... 2,000 13/531 
Payable $153 monthly including interest at 10'4% per annum until paid ......... 1S, 16,284 
Payable $25 monthly including interest at 92% per annum until paid ........... 150 ' 1,681 
Agreement to purchase real property | \ 
Payable $395 monthly including interest at 7% per annum until paid .......... 3,775 15,647 
$10,600. $378,321 


. Contractual Obligations. The Company has an obligation under certain circumstances to purchase for cash the minority 


interests in subsidiary companies. This obligation expires December 31, 1974. 


The Company also has an option under certain circumstances to acquire these minority interests for a prescribed cash 
consideration. 


; Number of 
Share Capital : Shares 
Authorized — 
CommonzSharestotnocpar vallieene aro neat rece tan are ae eee encore 3,500,000 
Issued — 
Balance; dana rys2rPliS 7 Vesna Mrs ots Oh NE Girt seal eM Teter sec eng YOR A 2,230,001 $4,799 884 
Shareésnissued dunngthesyear fon. cash Aawseeadye meena ee) lees Wey SUR Dae e) 15,370 110,664 
Balancex:Decemben3ii lik moa ie niet als ean tei nial caer gtr meen haan Ral LMG Lat Oy 2245 3711 $4,910,548 


During the year employees of the Company exercised options to purchase 15,370 shares for cash payments totalling 
$110,664. 


Employees of the Company have options to purchase a further 26,780 shares at a price of $7.20 per share and 
1,000 shares at $12.15 per share exercisable in amounts shown for each year ended June 30: 

1972 5,200 shares 1975 1,950 shares 

1973 10,215 shares 1976 200 shares 

1974 10,215 shares 


Lease Commitments. Minimum annual rentals for property leases in the next five years each ending December 31 are: 
1972 $501,274 1973 $457,436 1974 $428,577 1975 $403,325 1976 $358,270 


Certain of the leases provide for additional rental based on sales as well as other occupancy charges. 
Property. In 1972 the Company has made a commitment to purchase real estate at a price of $100,000 payable in cash. 


Comparative Figures. To conform with classifications used in the current year, certain figures of the preceding year 
have been reclassified. 


es \ SS ss 
Fields’ department stores and junior department stores offer 


one-stop shopping for families in most major B.C. centres and 
Edmonton. 


Fields is the Western Canadian Swinging record centres form part of our larger outlets. 
Family Store 


In the brief span of four years, as a 
public company, Fields Stores Limited 
has grown from eight clothing out- 
lets in Vancouver to become one of 
Western Canada’s largest chain op- 
erations, bringing budget priced mer- 
chandise to consumers in British 
Columbia and Alberta. 


The success of Fields policies can be 
measured by the ever increasing 
number of customers who daily pass 
through the doors of 43 different 
stores. 


The company has been built on a 
policy of mass merchandising, pri- 
marily on a cash and carry basis, 
offering savings to cost conscious 
families and its reputation of value 
for dollars spent is well established. 


Both through times of recession and 
economic affluence, Fields manage- 
ment has realistically gauged the 
needs of the shopping public and so 
provided their requirements at the 
best possible price. 


Just four years ago when Fields 
became a public company, it was a 
family clothing specialist, providing 


budget priced clothing for mom, dad 
and the children. 


@. 


As Fields expanded, lines of mer- : 
chandise were broadened. This was 
the beginning of the department 
store division which today services 
stores in Williams Lake, Powell 
River, Nelson and Kimberley, well 
known by the communities they 
serve. 


Junior department stores have also 
been introduced to people in Van- 
couver, New Westminster, Victoria, 
Kamloops, Langley, Campbell River 
and most recently to Edmonton, 
Alberta. These carry family clothing, 
shoes, sporting goods, automobile 
accessories, small appliances, rec- 
ords, toys, china and housewares, 
lacking only major appliances and 
furniture which distinguish them 
from full line department store opera- 
tions. 


As the number of teens and twenties 
buying from Fields began to_ in- 
crease, management looked for a new 
way to provide for their needs and 
as a result, during the past year, in- 
troduced the “Pants Plus” stores to 
Vancouver. These “boutiques” spe- 


li Shoes and boots in all 
» colors and sizes call 
for a try-on session. 


Furnishings for every 
room in the home are 
featured in full line 
department stores. 
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Fields’ five “Pants Plus” boutiques cater to the now generation. 


cialize in pants and pant tops for 
the young consumer. 


Fields has in operation, 26 family 
clothing stores, eight junior depart- 
ment stores, four full line department 
stores and five “Pants Plus” units. 


Each store is styled to provide for 
the needs of the community it serves. 
Before moving into a new area, 
Fields management personnel care- 
fully study the market area in order 
to provide the most suitable type of 
outlet for that particular location. 
Some possible locations are dis- 
carded, but others prove to be ap- 
propriate and management then 
carefully plans for a new store open- 
ing. To date each new store has been 
profitable both for the consumer 


Fields department stores carry all 
lines of merchandise ranging from 
a jar of hand lotion in the beauty 
aids section to major appliances. 


A flower stall makes a splash of artificial colour. 


and for the company, whether it was 
located in an old established neigh- 
borhood or in a brand new shopping 
centre. 


Throughout its recent, period of 
growth Fields has maintained its 
policy of giving the most for the 
lowest possible price and has achiev- 
ed this through central volume pur- 


chasing and warehousing, and mass 
merchandising at the retail level. 


Changing with the mood and de- 
mands of the public, Fields will con- 
tinue to diversify its operations as 
the need arises and plans in the 
future to bring its own particular 
type of merchandising to an ever 
increasing number of people in 
western Canada. 


FIELDS STORES LIMITED 


and its subsidiaries 


SIX YEAR REVIEW 


1966 1967 1968 1969 1970 
$000 $000 $000 $000 $000 
Operating Results 
Sale Sete raa wath ccuee oh ten a gens ween 3,650 4344 6,101 12,239 21,054 
Earnings from operations before the following: 446 752 1,107 1,730 3.065 
DENLEEIAUON saree ee ms ho ek ke dv pen ee 51 64 79 101(1) 182 
INGO MetAXeS tee Sey eek aoe Rectal 188 334 520 808(1) 1,503 
Minorityainterestsse > tho vee ce soln oes 138 
Extraordinary gain (loss)................ 99 (8) 
Ne@BEALAIN OSs OA TN oe So heise ea ae tag 207 354 508 880 1,234 
Financial Position 

Wonkinpaca pital pes ccpies Seeker)? cay atari 302 562 902 4,438 5,308 
HEIVENTORIES Sch a era Ae Lay age eae eee 412 725 1,328 3,463 6,031 
Fixed assets :=- net Soy esa eed aa 635 698 883 2,629 3,163 
Total-assets: <<) ame rat ss Memes 1,484 2,170 3,070 9,379 13,320 
Long-term: debtisec eesti ata sepa mae 18 10 36 372 380 
Shareholders’ equity..................... 934 1,287 1,935 6,854 8,697 

Per Common Share 
Earnings before extraordinary items ......... $0.13 $0.22 $0.30 $0.43(2) $0.55 
Net Garnnigs:: i) oot ne i 9S hese ae eee $0.13 $0.22 $0.30 $0.46(2) $0.55 
CaSiG {lO Winer sii oct Pan oate es eace mene eae $0.16 $0.26 $0.35 $0.55(2) $0.75 
Neh-dssetvalitsc 0 55 ionr eal orien eae $0.58 $0.80 $1.16 $3.16 $3.90 

Ratios and Statistics 
Workingtcamitals ces hea hist ale rote eee 1.6:1 Teel 1.8:1 Seles 2551 


Number of common shares 
Outstanding (3) 
Number of shareholders (4) ............... 1,038 1,130 1,302 
Num ber Glestio esiriy es = 65 is od sie era ete: 5 8 10 17 23 


ak 


WH 


During -1969, the rates of depreciation were changed to conform with revised estimates of the useful life of fixed 
assets and the company converted from the taxes payable to the tax allocation method of providing for income 
taxes. Prior years figures as shown above have not been re-stated. 

(2) Based on the weighted average of 1,906,666 common shares outstanding. 

(3) Years 1966 and 1967 are re-stated to give effect to the recapitalization in 1968 and 3 for 1 stock split in 1969. 


(4) Prior to 1968 the company was a private company. 


~ 


ARN Se th OAS a ne ee aN ce 1,605,000 1,605,000 1,665,000 2,165,000 2,230,001 2,245,371 
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VICTORIA (4 STORES) 


| _LOCATION OF FIELDS STORES IN BRITISH COLUMBIA AND ALBERTA 


= EDMONTON 


